SCHEDULE   [        ]
Education provisions

1. DEFINITION

“the Education Sum” means [£

] Index Linked.

2. PLANNING OBLIGATIONS

The Owner covenants with the Council and as a separate covenant with the County with the intent that this is a planning obligation for the purposes of Section 106 of the Act not to Commence the Development without having first:

2.1 paid the Education Sum to the County; and

2.2 notified the Council that such payment has been made.

3. THE COUNTY’S COVENANTS

The County covenants with the Owner and as separate covenants with the Council:

3.1 That the Education Sum shall be used by the County solely for the provision of educational facilities within the vicinity of the Land.

3.2 In the event that any part of the Education Sum has not been expended within [7] years of receipt of that sum then the County shall return the same to the person who paid the Education Sum together with interest credited at the Local Authority 7 day Offer Rate in force from time to time (as published in the Financial Times) such interest to be calculated from the date of receipt of the payment by the County to the date of its repayment.

